OFFICERS

Chairman — Mr. Scott Falltrick
Vice-Chair —Mr. Graham Taylor
Secretary — Mr. Brad King
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-3 irement Fund Board Meeting Minutes
July 20, 2018

The Board of Trustees and its committe andstake action on any of the following items: (Note) The board did

"

not have a quorum last meeting, so ar # I n'was a%oved at this meeti

-‘1 Roll call of board members

Trustee King absent

2. Call the meeting to order

‘v Quorum met, meeting cal

LB
3. Approve January 18,2018 & Ap

‘ Motion made by Trustee Tg

|

d QTR Report — Frost Bank

Our fund is doing well. O 0 /.04. From 6/30/17 —
6/30/2018 the fund is upgs lo i ce e fi % ee’s.

5. Chairman’s Updates:

¢y
A) TAS - Software fees (Feb. —June® Q 00 nini: ees — ( Feb. — June. -$1,890.00 ) Total - $4,390.00
TAS administrative fees went to ¢ &; 2 1d@ or oumactuary to use for our valuation. TAS
did work to update our & iew E rements on transparency.
Transparency meaning ‘ e ts, need to be accessible from our website for the

public. TAS also completed o i eview Board and worked with the district to make |
sure our separated g
Motion made by Trus i vor, Moti

B) Jackson Walker LLP (At

Fees are for a members QD i
- ‘
Motion made by Trustee Tim i@ ; )

C) Montemayor Britton Bender

onversation with Chairman Fa

Favor, Motion Passed

d"and sent to the PRB and J. Crider for valuation use.

with disabilities who plan to attend this meeting and who may need auxili

4 e deaf or hearing impaired, readers, large print or Braille, are requested
Tio eeting so that arrangemen n_be made. This agenda I&
(o the meeting.to tings Act. The Board may go into e
Govt Code Ann., Ch 5

—— - » - -




Fees are for completing our GASB statements, which are required by law. J. Crider nee‘de
finalized, so he could use some of the information for our valuation. The audit has been
process of completing our 2017 valuation. No ETA on completion yet.

" E) (3) Seperated Employees Refunded a total of $89,323.52
Employee #1 — $20,417.36
‘ ’ Employee #2 - $23,334.68

Employee #3 — $45,571.48

-

Motion made by Trustee Taylor, 2nd by Trustee Barr, All in favor, Moti

V

F) Fidilciary Liability Policy Renewal Update

. The cost of the insurance last year
k has been authorized the
airman Falltrick is shopping around

.

. o Our fiduciary insurance policy neec
was $2,208.00, this year the cos
insurance renewal by September, a

+ for cheaper insurance with the same L4
. Motion made by Trus li i P ee Barr, All in Favor, Mation Passed

. ! s

,‘6. REQUEST FOR FUTURE AGE DATES
Members have ask be*treamed on line e pension board is not opposed to this,

- but Chairman Fal ampbell (pensionattoti ey) to see if there are any legalities in
| \’ doing so. .9
| A member also ons al ut u’med ates of return & actual rates of return. Frost Bank is going to
‘ - put answers in ] mina
|

Tentative date for -
*
\“ N

Motion made by T S \ , meeting adjourned @ 5:58PM 3
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th disabilities who plan to attend this meeting and who may need auxiliary
; af or hearing impaired, readers, large print or Braille, are requested
0 eeting so that arrangements can be made. genda 1
the meeting to_the gs Act. The Board may go in
ode Ann., Ch 55
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